


NAFRAM is the first platform to integrate in one single place
primary direct investment and secondary trading of real
estate property and related income streams in the real estate
industry, securitized through fractional rights.

Through NAFRAM, emerging and established developers,
homeowners, investment banks, architects, real estate
agencies and land surveyors can connect, retail investors and
institutional investors to conduct transactions transparently
and efficiently with a community interested in supporting
their developments and businesses.

In short - a London Stock Exchange, NYSE or NASDAQ market,
combined with an OTC market, for real estate property. And
first of its type to be regulated in the UK and/or the US.

WHAT IS NAFRAM?



NAFRAM (The North American Fractional Rights Automated Market), the mainframe app of
the platform, the actual marketplace, a “NYSE or NASDAQ for real estate”, on which all real
estate projects are traded as fractional rights, either on the main market (NAFRAM ONE) or
on a smaller over-the-counter one (NAFRAM OTC), depending on the size of the project.

The supporting apps:
‣ Apex Origin – This is the point of origination, the place for real estate professionals

and investment bankers to interact and create projects and based on these projects,
IPROs (Initial Property Rights Offerings) to be transacted on NAFRAM as a dedicated
market. Already existing projects (such as existing crowdfunded projects or other
traditional projects) can also be “imported” in Apex Origin, through a standardized
process and become subject to an IPRO.

‣ Estater – the retail app for trading fractional rights in real estate projects – much like
Robinhood and E-toro, but focused on real assets, Estater enables retail investors to
trade fractional rights and diversify from stocks and cryptocurrencies to more solid,
hard assets..

NAFRAM  A COLLECTION OF APPS, FROM 
ORIGINATION TO TRADING

To create a fully fledged market, NAFRAM as a platform, integrates around
NAFRAM as a mainframe, two separate supporting layers



The value of a real estate asset or the asset proceeds are split between individual shareholders. All the shareholders
split the benefits of the asset, such as income sharing, reduced rates, and usage rights. All of this is protected by
financial institutions, thus being securitized.



In comparison to the present peer to peer market and, as well, to the existing
sequential or unregulated market approaches, NAFRAM as an automated and
regulated market:

‣ Allows for liquidity of property ownership or derived income streams, in a regulated
environment to include active secondary trading.

‣ Allows for a much higher variety of products to be issued and traded – not only outright sale
of property (“OSP”) but also partial or total sale only of the revenue streams generated by a
property (“FTIS” – Fix Term Income Streams) or derivative instruments.

‣ Allows not only for financing in a regulated and liquid market but also for arbitrage products to
offset/hedge business risks incurred by operators in the real estate industry

‣ Allows for risk sharing and dilution of debt burden, by sharing or moving risk associated to
financing of future developments from the issuer/borrower to the buyer/lender.

NAFRAM WILL REVOLUTIONIZE
FINANCING OF THE REAL ESTATE INDUSTRY



HOW DOES NAFRAM WORK?



Real Estate Agencies

Property Managers

Crowdfunding Platforms

Direct Marketing/ PR

SEEK TO DRIVE POTENTIAL RETAIL INVESTORS TRAFFIC VIA DIRECT MARKETING/ PR. PARTNERSHIPS WITH 
REAL ESTATE AGENCIES, PROPERTY MANAGERS , EXISTING CROWDFUNDING PLATFORMS THAT CAN HELP 
CONNECT DEVELOPERS AND PROPERTY OWNERS WITH THE POTENTIAL RETAIL INVESTORS.



Rights Holders

Developers

Homeowners

Pooling Originators

Residential Property 
Owners

Commercial And  Industrial 
Property Owners

REITs

ETFs

Investment Community

Retail Investors

Qualified Investors

Institutional Investors

Dedicated Funds

Investment Banks

CONNECT ALL REAL ESTATE INDUSTRY OPERATORS WITH QUALIFIED INVESTORS, INSTITUTIONAL
INVESTORS AND THE INVESTMENT BANKING INDUSTRY IN GENERAL BY CREATING PRODUCTS TO HELP
FINANCE AND OFFSET RISKS ASSOCIATED WITH THE BUSINESS IN THE REAL ESTATE INDUSTRY



REAL ESTATE PLAYERS (DEVELOPERS, ORIGINATORS, PROPERTY OWNERS, ETC.) ARE ABLE TO CAPITALIZE
THEIR EXISTING AND FUTURE PROPERTY AND/OR RELATED INCOME STREAMS TO FINANCE FUTURE PROJECTS

INVESTORS (QUALIFIED INVESTORS, INSTITUTIONAL INVESTORS, THE INVESTMENT BANKING INDUSTRY, AND
RETAIL INVESTORS) ARE ABLE TO INVEST DIRECTLY IN FRACTIONAL REAL ESTATE PROPERTY AND/OR RELATED
INCOME STREAMS
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The basic products:
• OSP – Outright Sale of Property
• FTIS – Fixed Tenor Income Sale

NAFRAM – WIDE & CREATIVE PRODUCT VARIETY

Advanced products:
• Residential Fix & Lease Pooling
• Residential Fix & Flip Pooling
• Residential Develop & Sell Pooling
• Commercial Develop & Lease Pooling
• Commercial Develop & Lease Single

Property
• OTC Commercial Develop & Lease
• OTC Residential Develop & Sell

The platform allows unlimited creativity for structuring products, but 
also provides the safety that once created, each fractional right will be 

traded safely and equally within that class. NAFRAM includes a library of 
standardized products, but the market will be open for new products as 

well, depending on market participants needs. 

The derivative products:
• Hedging
• Futures
• Options

NAFRAM
Sticky Note
This is a fractional right offering based on:(1)	the selection of individual properties with a similar profile (e.g. apartments in the Chicago area with a similar yield profile), (2)	the creation of a trust entity which will act as the legal owner of all properties (the Property Vehicle), (3)	refurbishment and leasing managed by an Originator experienced in managing multiple leases, appointed by the Property Vehicle (trust corporation) on behalf of the Original Investors	which allows individual investors to invest in various types of fixed income or equity type of instruments, depending on their risk appetite.

NAFRAM
Sticky Note
This is a fractional right offering based on:(1)	the selection of individual properties with a similar profile (e.g. houses in the Georgia sub-urban area with a similar location and resale profile), (2)	the creation of a trust entity which will act as the legal owner of all properties (the Property Vehicle),  (3)	refurbishment and sale managed by an Originator experienced in managing fix and flip structures, appointed by the Property Vehicle (trust corporation) on behalf of the Original Investors	which allows individual investors to invest in various types of fixed income or equity type of instruments, depending on their risk appetite.

NAFRAM
Sticky Note
This is a fractional right offering based on:(1)	the selection of individual properties with a similar profile (e.g. sea-side land plots on both coasts with a similar location and sale profile), (2)	the creation of a property company wholly owned by the Originator which will act as the legal owner of all properties (the Property Vehicle), (3)	refurbishment and sale managed by an Originator experienced in managing sea-side resort developments, 	which allows individual investors to invest in various types of fixed income or equity type of instruments, depending on their risk appetite.

NAFRAM
Sticky Note
This is a fractional right offering based on:(1)	the selection of individual properties with a similar profile (e.g. land plots in capitals across the CEE region, in upscale locations, allowing small office developments), (2)	the creation of a property company wholly owned by the Originator which will act as the legal owner of all properties (the Property Vehicle), (3)	development and lease managed by an Originator experienced in managing projects of this type, 	which allows individual investors to invest in various types of fixed income or equity type of instruments, depending on their risk appetite.

sorin
Cross-Out

NAFRAM
Sticky Note
This is a fractional right offering based on:(1)	the selection of a central prime location land plot in San Francisco; (2)	the creation of a property company wholly owned by the Originator which will act as the legal owner of all properties (the Property Vehicle), (3)	development and lease managed by an Originator experienced in managing projects of this type, 	which allows individual investors to invest in various types of fixed income or equity type of instruments, depending on their risk appetite.

NAFRAM
Sticky Note
This is a fractional right offering based on:(1)	the selection of a suitable land plot in an upscale area with high yield potential;(2)	purchase of the land plot by the investors (property held 90% investors, including the Originator, and 10% reserved for the Originator); (3)	development and lease managed by the Originator, a small developer experienced in managing projects of this type.

NAFRAM
Sticky Note
This is a fractional right offering based on:(1)	the selection of a suitable land plot in an upscale area with high potential for luxury residential developments;(2)	purchase of the land plot by the investors (property held 90% investors, including the Originator, and 10% reserved for the Originator); (3)	development and sale managed by the Originator, a small developer experienced in managing projects of this type, with an exit in 2 years from inception (full sale of residential units in 2 years).

NAFRAM
Sticky Note
The Outright Sale of Property – OSP.  The OSP to be fractioned in fungible units will be a market product to be mostly used for the sale of existing property. However, derivative products, namely OSP Futures and OSP Options may be used in case of future property to be generated in a defined time horizon (i.e. the sale in advance of the future property over a specific real estate property).

NAFRAM
Sticky Note
Fixed Tenor Income Sale – FTIS. While selling OSPs gives the holder of any fungible units of a particular OSP, the right over the revenue streams generated over the lifetime of the real estate property and over the proceeds of sale, in case of an outright sale of the entire property and basically transfers the property over the real estate property, FTIS will be a much more flexible product that basically does not transfer property, but only (i) rights over a portion and not all of the revenue streams generated by the particular real estate property and (ii) for a limited period of time (i.e. in case of an existing or a future property, the owner may choose for instance, to sell at a specific price and for an estimated anticipated yield, lets say, 30% of the future revenue streams for the next five years). In a parallel with the traditional capital market, the FTIS is a debt security specifically created for real estate property and related revenue streams.
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Their Portfolios



Investment vehicles:
•RE Public companies
•REITs
•ETFs
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Equity raising:
- Standardized products
- Standardized DD 

process
- Liquidity
- Creation of  derivative 

products

Real estate acquisition & resale:
- Non standardized products
- Case by case DD process
- No liquidity 
- No product diversification
- Entry barriers to small property due to 

lack of  pooling
- No risk sharing
- High debt burden
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Investment vehicles:
•RE Public companies
•REITs
•ETFs

Current market

NAFRAM market

Solving the existing 
bottleneck faced by real 
estate industry dedicated 
investment vehicles with 
respect to the mismatch 
between the wide access 
of  investors in such 
vehicles equity and the 
liquidity related to trading 
such equity, on the one 
hand, and the lengthy and 
non-transparent 
investment process in real 
estate, combined with the 
lack of  liquidity of  such 
real estate portfolios.

Dealing with the bottleneck.



NAFRAM

https://vimeo.com/613431303

Pass: nafram

https://vimeo.com/613431303


• A market to bridge, for the first time, the business and interests of the real estate industry and
of the investment banking industry

• First regulatory approved marketplace for all property rights and income streams in the real
estate industry, similar and with all benefits comparable to stock markets

• Significant potential for the creation of new products and financial instruments, allowing for a wide
range of operations to include primary and secondary financing, pooling, arbitrage, hedging, derivative
operations

• Enormous potential for new, emerging or remote valuable developments to find funding

• Provide large property owners, landlords and real estate companies with a mechanism to hedge their
business/investment

• An inclusive market to provide a platform for all investors (retail and institutional) and all real estate
industry market participants

NAFRAM – COMPETITIVE ADVANTAGE



For Originators (developers, initial property owners, real estate agents)

‣ Usually no down payment required/no equity requirements

‣ Except for senior debt, level of yield is not fixed and not guaranteed

‣ In case of default on senior debt principal, lenders get fractional property rights (“FPR”) at market price, therefore 
Originators do not lose the entire property

‣ More flexibil ity in building direct property related fractional rights

‣ Diversification of property revenue and market risk through pooling

‣ Higher access to qualif ied investors and institutional investors, to finance and develop small size property, through pooling

For Investors

‣ Direct access to property ownership. Owning FPRs instead of securities related to a company/legal entity owning a 
property

‣ Able to invest in diversified property through FPRs related to property categories and pooling (by type of 
property, geographically, spread)

‣ Access to high value property for smaller individual investors

‣ In case of default on senior debt, FPR holders do not lose everything

‣ Allows professional institutional investors (REITs, ETFs, public real estate companies) to mark their assets 
to the market



For lenders (providers of senior debt)

‣ In case of Originator default, lenders get FPRs at market price/value to cover defaulted amount

‣ Marking to market allows for a higher degree of collection

‣ No time consuming and cost free in comparison to traditional foreclosures

‣ Instead of registering NPLs in their portfolios, debt is swapped into equity type securities (FPRs) which allow: (i) better pricing; (ii) 
higher liquidity and (iii) less provisions to be recorded with respect to NPLs.

For investment banks

‣ Allows for more access and recruiting tools towards potential retail investors (middle and upper-middle class individuals)

‣ Allows for more creativity in generating products related to fungible property and fungible property generated income, thus allowing for portfolio 
diversification and better services for their client base.

‣ Allows for a more diversified offer of products and generates higher appeal to real estate market Originators, with a potential to increase client base.

‣ Allows offsetting operations between equity of real estate market investment vehicles (REITs, ETFs, public real estate companies) 
and these investment vehicles traded fungible real estate assets.



On the concept side, NAFRAM will capitalize on being the first regulated market for tangible 

assets fractional rights, by expanding the scope of the market, beyond the real estate 

industry, to include other categories of tangible assets as well, i.e, industrial tangible assets, 

transportation, infrastructure works and developments, mineral reserves.  NAFRAM long 

term strategy will be to become the regulated market for tangible assets rights, irrespective 

to the industry. 



Current
‣ December 31st, 2020 – MVP delivered

‣ February 28th, 2021 – Investor Information Memorandum finalized

‣ April 30, 2021 – Investor Pitch Deck and video presentation finalized.

‣ May 31st, 2021 – Beta application ready

‣ August 31st, 2021 - Application ready to market, tested internally and 
by independent 3rd party

Next Steps
‣ September – December, 2021 – Completing Board of Directors, with professionals in the global real estate market and investment banking industry

‣ October - December, 2021 – first market proof of concept

‣ December, 2021 – March, 2022 – estimated time frame to hold series A financing round, at an approximate amount of US$ 10 million.

‣ March – September,  2022 – the following activities are going to be carried on:

‣ Selection process and employment of the executive management team.

‣ Selection process and employment of initial regular staff.

‣ Marketing campaign (to include hiring a first-tier marketing agency) to target users in order to create adoption on the demand side for NAFRAM OTC.

‣ Lobbying campaign directed towards the most important operators in the real estate industry, to include hiring top lobbying firm in the industry.

‣ Lobbying campaign directed towards the most important operators in the investment banking industry, to include lobbying firm in the industry.

‣ Employ legal services and investment banking advisors to create and lay down legal contracts and institutional framework of the marketplace.

‣ Employ legal services for the application of licensing NAFRAM ONE by US-SEC.

‣ Run 2 – 3 OSPs and FTISs on NAFRAM marketplace, as a proof of concept.



August - December, 2022 – start operations on NAFRAM market (NAFRAM OTC and NAFRAM ONE).

January - April, 2023 – estimated timing for series A financing in the approximate amount of US$ 100 million. 

January 2023 – June 2024 – Expand NAFRAM market operations to tangible assets in other industries



Ion Nestor. One of the founding partners of NNDKP and its Co-Managing Partner, Ion Nestor has coordinated some of the 

most complex cross-border transactions in Romania, as well as major legislative projects. Mr. Nestor is unanimously 

praised for his expertise in dealing with governmental projects and continues to bring invaluable experience to the 

firm’s activity, providing a standard of professionalism that fits its discerning client base. His practice focuses on:

complex cross-border transactions and financing; private and public investments; privatizations; legislation.

Prior to founding the law firm in 1990, Mr. Nestor served, before 1989, as Legal Counsel to the Romanian Consulting 

Institute Romconsult and as Legal Researcher with the Institute of Legal Research of the Romanian Academy in 

Bucharest.

Dragos Stanescu, educated at the Academy for Economic Studies in Bucharest, Mr. Stanescu graduated magna cum 

laude in 1988. Mr. Stanescu further improved his education by getting his Ph.D. degree in 1998 and by attending a 

variety of internships and job positions with the World Bank, the Bank of England, the U.S. Securities and Exchange 

Commission, Chase Manhattan Bank, Merrill Lynch. Mr. Stanescu served as Capital Markets Advisor to the Governor of 

the National Bank of Romania, being part of the teams preparing the first modern banking legislation, the first foreign 

exchange market and the first capital markets legislation and Bucharest Stock Exchange self-regulatory package in the 

post-communist Romania. Mr. Stanescu is an U.S. S.E.C. Series 65 Investment Advisor with Danzell Investment 

Management, an investment advisory firm in the United States of America and headed for the last 19 years the CEE 

operations of King’s Place Advisors, an investment banking boutique, active in M&A and Project Financing. Mr. Stanescu 

is also a founding member of SOREC (the Romanian Economic Society), a think-tank uniting the top Romanian 

economists.

Founders



Valentin Voinescu, partner at NNDKP. Valentin Voinescu’s broad experience includes acting as lead Romanian counsel 

on a diverse range of projects, including finance transactions (with a total value exceeding 4 billion EUR in the past 5 

years), restructuring and insolvency matters, as well as milestone regulatory projects implemented by various 

financial institutions in the market. His practice focuses on: acquisition finance; bank lending - investment grade 

debt and syndicated loans; project finance and real estate finance; debt restructuring, workout, insolvency and 

enforcement strategies; banking and finance regulatory matters. Valentin Voinescu holds an MBA from Vienna 

University and has done extensive research in FinTech

0-Day Capital is a venture firm focused on helping very early-stage innovative startups build successful businesses.

By providing pre-seed funding and support at every stage of the journey, 0-Day Capital is engaged from initial idea to 

long-term success. As a startup catalyst, 0-Day Capital provides core resources via its powerful network of experts 

and investors. O-Day Capital teams-up closely with innovative startups, providing the hands-on expertise and access 

to capital needed to accelerate growth, as well as with investors, performing the due diligence necessary to make 

strategic investment decisions.



Contact
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